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Herhert  O.  Braver 

Thirty  miles  west  of  Denver,  in  narrow,  boulder-strewn  Clear 
Creek  Canyon,  high  on  the  eastern  frontal  range  of  the  Colorado 
Rockies,  the  ghostlike  remains  of  Central  City  stand  amid  the 
monuments  of  a  golden  past  —  mute,  decaying  mine  shafts,  bleak, 
windowless  stamp  mills,  and  abandoned  gold  lodes  littered  with 
the  broken  and  rusty  debris  of  many  lost  hojies  and  a  few  ful¬ 
filled  dreams.  Here  in  the  “Golden  Mile”  between  the  silent  works 
of  Black  Hawk  and  the  rebuilt  brick  buildings  of  Central  City  a 
granite  shaft  marks  the  site  where  pros|)ector  John  Gregory  dis¬ 
covered  gold  dust  in  his  i)an  one  April  day  in  1859  and  gave  sus¬ 
tenance  to  the  first  fruitless  “I’ike’s  Peak  Gold  Rush”  of  the 
previous  autumn. 

.Among  the  cluster  of  communities  that  mushrfx»med  around 
Gregory’s  Diggings.  Central  City  rapidly  attained  the  ascendancy. 
Gold  ap])eared  in  almost  every  hill  around  the  narrow  valley. 
The  principal  difficulty  lay  in  discovering  a  ])ractical  method  for 
extracting  the  precious  metal  from  its  refractory  ores.  It  was 
only  after  a  ])eriod  of  disappointing  trials  and  re|)eated  failures 
that  a  satisfactory  method  was  finally  devised  and  production  l>e- 
gan  on  a  major  scale.  Large  eastern  corporations  and  a  number 
of  British  organizations  began  a  concerted  cami)aign  to  purchase 
claims  and  producing  mines  from  their  owners  and  discoverers  — 
Argonauts  who  generally  lacked  the  finances  necessary  to  purchase 
heavy  equipment  and  e.\i)ensive  supplies,  or  to  i)ay  the  not  incon¬ 
siderable  milling,  refining,  and  smelting  charges.  Speculation  ran 
rife,  and  the  financial  markets  were  flooded  with  millions  of 
dollars’  worth  of  bonds  on  scores  of  mines  which  were  never  to 
ship  a  ton  of  ore  or  to  pay  a  dollar  in  dividends.  After  the  in¬ 
evitable  crash  in  the  late  ’sixties,  mining  t(K)k  on  a  more  healthy 
complexion.  Production  climbed  steadily  and  the  once  raw-tim¬ 
bered  boom  town  —  almost  wholly  destroyed  by  the  disastrous  fire 
of  1874  —  attained  an  api)earance  of  wealth  and  luxury  with  mod- 
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ern  brick  buildings,  an  oj)era  house,  at  least  one  private  and  three 
commercial  banks,  schools,  hotels,  churches,  a  city  hall  and  county 
court  house,  in  addition  to  the  ubiquitous  saloons  and  “houses  of 
ill-repute.”'  Gold  production  was  rapidly  approaching  a  new 
record  in  1880  when  $2,380,000  of  the  yellow  metal,  together  with 
$266,836  in  silver,  came  from  the  mines  that  honeycombed  the 
hillsides  and  valleys  in  all  directions.^ 

It  was  in  the  midst  of  this  year  of  prosi)erity  that  Joseph 
Addison  Thatcher,  president  of  the  First  National  Bank  of  Central 
City,  determined  to  visit  Europe,  and,  in  preparation  for  his  ex¬ 
tended  absence,  prejiared  for  his  cashier  a  minute  guide  for  the 
operation  of  the  bank.  Thatcher,  a  native  of  Shelbyville,  Kentucky, 
had  received  a  common  school  education  in  St.  Louis,  Missouri, 
after  which  he  had  taken  employment  in  his  uncle’s  dry  goods 
store  in  Independence.  In  1860,  after  serving  a  term  as  assistant 
secretar)’^  of  the  Missouri  State  Senate,  young  Thatcher  joined 
the  wagon  train  of  James  E.  Smallwood  and  for  forty-seven  days 
trudged  l)eside  an  ox-team  en  route  to  the  much  heralded  Pike’s 
Peak  gold  fields  in  Colorado.  At  Central  City  the  youth  established 
a  merchandise  business,  trading  in  basic  miner’s  supplies.  For  a 
time  he  was  successful,  but  when  placer  mining  petered  out 
Thatcher’s  stock  proved  a  drug  on  the  market  and  he  was  forced 
to  liquidate  at  a  sacrifice. 

The  twenty-five-year-old  merchant  was  not  long  at  leisure,  for 
he  soon  became  clerk  and  bookkeeper  in  the  Central  City  branch 
of  the  Denver  private  banking  house  of  Warren  Hussey  &  Com¬ 
pany.  His  success  in  finance  was  almost  immediate.  Early  in 
February.  1863,  he  became  manager  of  the  bank  in  Central  City, 
and  seven  years  later  (1870),  in  partnership  with  Joseph  Standley 
—  a  colorful  and  successful  prospector  and  miner  who  had  made 
a  fortune  through  his  interests  in  the  “California”  and  “Bonanza 

'The  best  account  of  the  founding,  development,  and  social  history  of  Central 
City  can  be  found  in  Lynn  Irwin  Perrigo,  “A  Social  History  of  Central  City, 
Colorado,  1859-1900,”  unpublished  Ph.D.  thesis.  University  of  Colorado.  1936. 
Of  the  various  published  works  the  best  general  treatment  of  Central  City 
may  be  found  in  Frank  Hall,  History  of  Colorado  (Chicago:  Blakely  &  Co., 
1889-1895),  4  vols. 

2From  1859  to  1893  Gilpin  County  (of  which  the  Central  City  and  Black  Hawk 
districts  were  the  chief  centers)  produced  more  gold  than  any  other  Colorado 
county.  Up  to  1923,  when  the  gold  camps  became  virtual  ghost  towns,  the 
mines  of  (jilpin  County  had  yielded  $98,411,325  in  gold,  silver,  copper,  lead, 
and  zinc.  Of  this  total,  $84,114,389  was  realized  solely  from  gold  produc¬ 
tion.  Charles  VV.  Henderson,  Mining  in  Colorado  (U.  S.  Geological  Survey, 
Dept,  of  the  Interior,  “Professional  Paper  138,”  Wash..  G.  P.  O.,  1926),  p.  122. 
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King”  mines  —  purchased  the  Warren  Hussey  bank  and  estab¬ 
lished  .the  firm  of  Thatcher,  Standley  &  Company.  In  order  to 
take  advantage  of  the  provisions  of  national  banking  legislation, 
the  partners  reorganized  the  bank  in  1874  and  established  the 
First  National  Bank  of  Central  City  with  a  capital  stock  of  $50,000, 
and  with  Thatcher  as  president.  The  new  enterprise  thrived 
despite  the  active  competition  of  the  Rocky  Mountain  National 
Bank  of  which  Henry  M.  Teller,  pioneer  lawyer,  railroad  presi¬ 
dent,  and  politician,  was  president  until  his  election  to  the  United 
States  Senate  in  1876. 

Thatcher’s  banking  house  flourished,  and  its  president  rapidly- 
attained  a  position  of  wealth  and  influence  through  his  invest¬ 
ments  in  mines,  ranches,  railroads,  and  utilities.  Although  he  took 
an  active  part  in  civic  affairs  hi  Central  City  and  in  Black  Hawk, 
he  showed  an  ever-increasing  interest  in  commercial  and  industrial 
enterprises  in  near-by  Denver.  In  1883,  in  concert  with  several 
of  the  directors  of  the  Central  City  bank,  together  with  represen¬ 
tatives  of  mining,  smelting,  cattle,  railroad,  and  British  investment 
interests,  Thatcher  organized  the  Denver  National  Bank.  He 
served  as  president  of  the  new  banking  firm  until  1913,  when  he 
retired  from  active  participation  but  retained  a  place  on  the  board 
of  directors  until  his  death  ^jr-ilie  age  of  eighty  in  October,  1918. 
In  addition  to  his  banking  interests  Thatcher  was  financially  in¬ 
terested  in  a  wide  variety  of  Colorado  ventures  including  the 
Columbia  Land  and  Cattle  Company,  Portland  Cement  Company. 
Denver  Union  Stock  Yards.  Denver  Electric  Comjiany,  Colorado 
Packing  Company,  Onaha  and  Grant  Smelter  Company,  Denver 
Union  Water  Company,  and  the  Denver  Gfis  and  P'lectric  C»>m- 
pany.  Some  months  after  his  death,  a  newspaper  article  jilaced  the 
value  of  the  Thatcher  estate  at  87,500.000.'^ 

By  March  23.  1880,  when  Thatcher  penned  his  confidential 
instructions  for  the  operation  of  the  First  National  Bank  of  Cen¬ 
tral  City,  the  bank  had  a  jiaid-in  capital  of  $50,000  and  resources 
in  excess  of  $385,000.^  The  factors  contributing  to  this  success 

*This  sketch  of  the  life  of  Thatcher  is  taken  from  material  in  the  hio- 
g^phical  tile  of  the  State  Historical  Society  of  Colorado  and  from  the 
following;  The  Trail,  November,  1918,  vol.  XI,  No.  6,  pp.  25  et  seq.;  Maria 
Davies  ^!cGrath,  “The  Real  Pioneers  of  Colorado,”  ms.,  1934,  vol.  Ill, 
p.  378;  autobiographical  account  published  in  the  Denver  Post,  January  15, 
1913,  5:1-3;  Sketches  of  Colorado  (Denver:  Western  Press  Co.,  1911), 
vd.  I,  p.  123. 

*The  Daily  Register-Call  (Central  City),  April  5,  1880,  1 :4.  placed  the 
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are  clearly  discernible  throughout  the  Thatcher  manuscript.  Ex¬ 
cept  for  those  changes  necessitated  by  the  creation  of  the  Federal 
Reserve  system  and  subsequent  national  and  State  banking  legis¬ 
lation,  the  principles  outlined  by  the  pioneer  Colorado  banker  are 
as  applicable  today  as  they  were  sixty-five  years  ago.  While 
Thatcher,  under  certain  circumstances,  was  not  averse  to  evading 
the  provisions  of  the  National  Bank  Act  with  regard  to  maximum 
loans,  modern  banking  institutions  not  infrequently  attain  similar 
ends  by  dividing  over-limit  loans  among  the  partners  of  the  bor¬ 
rowing  organization,  or  “farm  out”  the  surplus  among  a  number 
of  co6|)erating  banks.  The  reader  will  quickly  recognize  the  va¬ 
lidity  of  Thatcher’s  position  with  regard  to  overdrafts,  and  the 
applicability  of  this  policy  to  present  banking  methods.  It  will  be 
noted  that  the  interest  rate  varied  with  the  quality  of  the  loan  and 
that,  while  one  per  cent  per  month  is  excessive  by  present  standards, 
it  was  fully  commensurate  with  the  risk  involved  in  a  community 
whose  economy  was  based  solely  on  the  production  of  gold  ore  — 
the  quality  and  quantity  of  which  were  highly  uncertain.  Of  ne¬ 
cessity  loans  had  to  be  short-term  and  carefully  scrutinized.  Heavy 
mining  equipment  and  machinery,  permanently  emplaced  on  the 
side  of  a  mountain,  is  poor  collateral  if  the  mine  suddenly  peters 
out  or  the  metal  market  —  as  in  the  case  of  silver  —  makes  opera¬ 
tions  unprofitable.  While  communication  facilities  had  greatly  re¬ 
duced  the  difficulties  of  banking  in  Colorado  by  1880,  it  is  neverthe¬ 
less  true  that  at  the  time  Thatcher  drafted  his  instructions  a  large 
percentage  of  the  mining  organizations  had  only  managers  or 
agents  at  their  proi)erties.  In  many  instances  the  finances  of  the 
larger  mines  were  dependent  upon  drafts  and  remittances  from 
home  offices  in  New  York,  Boston,  Philadelphia,  London,  or 
Edinburgh.  Such  circumstances  served  to  complicate  banking. 
That  the  methods  developed  contributed  to  the  founding  of  new 
enterprises,  as  well  as  the  expansion  and  reorganization  of  old  ones, 
is  clearly  evident  from  the  concise  “Standing  of  Customers”  out¬ 
lined  by  banker  Thatcher.  The  First  National  Bank  of  Central 
City  continued  to  operate  without  loss  long  after  its  competitors 
had  closed  their  doors.^  The  principles  which  he  learned  and  de¬ 
veloped  in  the  “Golden  Mile”  from  Black  Hawk  to  Central  City 

bank’s  resources  at  $382,537.07  on  February  21.  The  same  source  on  May  1 
(1:4)  published  a  summary  dated  .April  23  and  showed  the  total  resources 
as  $467,617.96 — a  gain  of  $85,080.89  in  sixty  days. 

®The  First  National  Rank  of  Central  City  was  liquidated  October  9,  1933. 
Production  of  gold  and  silver  after  1923  had  become  almost  negligible. 
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Thatcher  made  the  basis  for  his  later  banking  operations  in  Denver. 
The  following  images,  quoted  from  his  carefully  organized  and  de¬ 
tailed  instructions  written  in  1880,  form  a  unique  record  of  a 
business  sometimes  referred  to  as  “clothed  in  mystery  and  diverse 
in  methods.” 

f Joseph  Thatcher,  Central  City] 

“Strictly  Private”  “March  23d.  1880” 

Practical  Suggestions. 

Limit  of  Loans. 

While  the  National  BK  Act  distinctly  says  that  we  shall  not 
loan  any  one  individual  or  firm  more  than  10  per  cent  of  our 
capital  —  that  is,  $5,000,  —  there  are  times  when  we  must  ac¬ 
commodate  our  most  valued  customers  (temporarily  at  least) 
to  greater  amounts  —  as  in  the  present  instances  of  Marx  Bros. 
Rittmaster,  Smith  &  Temple,  and  Trezise  &  Harris  —  or  force 

them  to  go  elsewhere - ^and  in  such  cases  we  must  break  or 

evade  the  law,  and  take  the  chances. 

Never  lose  an  account,  when  you  can  keep  it  by  granting  rea¬ 
sonable  accommodations,  without  taking  extra  risks  —  but  if  the 
latter  is  the  only  alternative,  always  let  it  go. 

Overdrafts. 

Alloiv  no  overdrafts. — If  any  one  asks  to  overdraw,  it  must 
be  understood  to  be  for  a  few  days  only,  &  granted  as  a  special 
favor. — If  customers  want  accommodation  longer  than  20  to  30 
days,  they  must  give  their  notes. 

Outside  Loans. 

Do  not  make  loans  to  any  one  outside  of  your  own  customers. 
—  If  you  are  able  to  meet  all  their  reasonable  demands,  you  will 
have  ample  employment  for  all  your  available  funds. 

Overdue  Paper. 

Do  not  carry  overdue  paper. — Give  every  one  fair  notice  of 
when  his  paper  matures,  and  if  unable  to  pay,  always  collect 
interest,  and  take  new  note. — Make  this  as  far  as  practicable  an 
inflexible  rule. 

Actual  Reserve. 

Always  see  that  you  have  an  actual  reserve  —  consisting  of 
cash  in  safe  and  available  balances  in  banks  —  of  never  less  than 
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thirty  (30)  percent  of  deposits  —  and  40%  if  possible.  — 
Watch  your  balances  daily,  and  when  reserve  falls  to  former 
figure,  stop  loaning  until  you  increase  it.  —  Thirty  percent, — 
or  $90,000  cash  in  hand  and  with  banks  on  $300,000  deposits  — 
is  as  low  as  you  can  run  on  with  safety. 

Currency  on  Hand. 

From  the  1st  to  15th  of  each  month,  it  is  necessary  to  keep  mi 
hand  not  less  than  $25,000  currency.  —  From  15th  to  30th  you 
can  run  on  $15,000,  with  safety.  —  You  must  always,  however, 
especially  provide  for  the  first  Saturday  of  each  month. 
Accounts  of  Ea.stern  Mining  Companies. 

While  we  are  always  glad  to  have  active  mining  accounts,  and 
they  are  in  some  respects  very  desirable,  you  must  regard  it  as 
our  most  infiexible  rule,  from  which  there  is  never  to  be  any 
deviation,  that  they  are  to  be  opened  and  kept  good  only  by 
actual  deposits  of  funds  for  our  credit  with  Chemical  National 
Bank,  or  deposits  of  hankers'  e.vchange  with  us  here ;  —  and  that 
under  no  circumstances  whatever  can  we  give  such  account  credit 
for,  or  advance  any  money  on,  agent's  drafts  on  their  companies, 
at  the  East,  until  such  drafts  are  actually  collected  &  placed  to 
our  credit  with  Chemical  National  Bank,  and  reported  back  to 
us.  —  Our  experience  of  1864-1867  with  foreign  corporations 
was  an  expensive  one,  and  we  do  not  wish  to  repeat  it.  — 

Concerning  the  Comptroller,  Etc. 

“Statements  of  Condition.” 

The  Comptroller  can  call  for  5  statements  per  year,  at  his 
pleasure.  —  It  is  important  that  the  “inside  schedule”  shows : 

1.  — A  large  proportion  of  “two-name”  paper. 

2.  — As  small  a  proportion  as  possible  —  never  over  $20,000 

— of  “loans  on  mortgage  or  other  real-estate  security.” 

3.  — As  small  an  amount  as  possible  of  “loans  to  directors.” 

4.  — .\s  large  a  “technical  reserve”  as  possible.  —  The  law 

ref|uires  it  shall  be  not  less  than  15  percent,  of  deposits. 

—  It  is  made  up  of  the  following  items : 

Average  balance  with  “reserve  agent”  (Chemical 
National  Bank.) 

Average  balance  with  Treasurer  United  States. 

l^egal  tenders  on  hand. 

Gold  and  silver  coin  on  hand. 
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5. — Not  over  $5,000  “suspended  pai)er.“ 

Not  over  $5,000  “bad  debts.” 

Not  over  ten  (10)  per  cent,  of  capital  (or  $5,000.)  in 
overdrafts. 

Intern Ai.  Revenue. 

On  the  1st  day  of  January  and  1st  day  of  July  in  each  year, 
you  will  be  required  to  make  up  statement  of  “average  amount 
of  circulation”  and  “average  amount  of  deposits”  for  the  pre¬ 
ceding  6  months  —  “ending  June  30”  and  “ending  Deer.  31”  — 
and  forward  same  to  Secretary  of  the  Treasury.”  —  The  tax  is 
per  cent,  semi-annually  on  circulation,  and  per  cent,  semi¬ 
annually  on  deposits  —  which  must  be  paid  within  the  months 
of  January  and  July  through  some  “designated  depository.” 
We  always  send  check  to  Colorado  Natl.  Bank,  who  return  us 
triplicate  receipts,  which  show  on  their  face  how  they  are  to  be 
disposed  of. 

Statement  of  Earnings  and  Expenses. 

On  the  first  day  of  January  and  first  day  of  July  in  each  year, 
you  must  make  statement  of  “earnings  and  expenses”  for  pre¬ 
ceding  6  months  (whether  dividends  are  declared  or  not)  — 
and  forward  same  to  comptroller. 

List  of  Stockholders. 

Annually,  (in  July,  I  think)  the  Comptroller  calls  for  a  list 
of  stockholders,  with  number  of  shares  held  by  each.  —  This  list 
is  kept  in  back  part  of  “Record  Book,”  together  with  a  record  of 
transfers. 

Oaths  of  Officers  and  Directors. 

Annually  —  at  the  time  of  annual  meeting  in  January  —  the 
Comptroller  calls  for  lists  and  oaths  of  officers  and  directors  for 
the  new  year,  with  the  signatures  of  each  of  the  officers. 

Blanks  for  all  these  purposes  are  always  sent  us  by  the 
Comptroller  or  Sec.  T reasury  a  week  or  two  in  advance. 
Standing  of  Customers. 

Arthur,  F[red].,  Druggist  —  Ncimda.  (Rate 

Small  capital.  —  Has  never  asked  loan.  —  but  should  he  need 
one,  —  not  over  $100  to  $200,  and  then  only  with  another  signer. 
Arctic  Mining  Co. 

An  Eastern  (Ohio)  Mining  Co.  —  E.  C.  Beach,  agent.  Black 

^Arthur's  drug  store  would  have  been  modern  ewn  today :  in  addition  to 
drugs  it  contained  musical  instruments  and  notions.  All  interest  rates  quoted 
in  this  study  are  monthly.  1 
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Hawk  —  Must  not  overdraw  one  dollar.  —  Don't  know  anything 
about  them. 

Briggs  Consd.  GfoLo].  M[ining].  Co.* 

Must  not  overdraw  on  any  account,  unless  J.  S.  and  C.  H. 
Briggs  guarantee  it.  —  Geo.  B.  understands  this  fully. 

Beeger,  Herman. 

A  valuable,  inactive  deposit.  —  Make  up  interest  on  it  in  round 
hundreds  on  June  30th  and  December  31st  at  4%  per  annum, 
and  credit  it.  —  Also  collect  interest  on  his  $10,000  Boulder 
Bonds,  May  1st  and  advise  him  care  Grand  Central,  Denver. 
Briggs  J.  S.  and  C.  H.  —  Kankakee,  III.^ 

Perfectly  good  up  to  $10,000  on  their  firm  note  should  they 
ever  want  accommodation,  —  Geo.  W.  B.  is  one  of  the  partners, 
and  their  duly  authorized  agent,  empowered  to  sign. 
Bertenshaw,  Silas  —  Black  Hawk  Foundry.  (Rate  1%) 

A  very  fair,  honorable  man,  &  a  good  account.  —  Grood  up  to 
$2,000,  on  personal  note. 

Ballard,  John  B. —  Black  Hawk  (Rate  1%).* 

Never  wants  accommodation,  but  personal  note  good  up  to 
$5,000. 

Becker,  Theo.  H. 

Frequently  asks  discount  for  an  acceptance  of  $200  to  $300  of 
Sami.  Bonnell,  Jr.,  of  New  York  —  which  is  good  —  deduct 
1  Yi  per  month.  —  Do  not  loan  him  otherwise. 

-This  was  a  Xew  York  corporation,  and  Thonias  I.  Rkhman,  mayor  of 
Central  City,  v,as  designated  as  agent  for  company  on  December  7,  1880. 
Harry  DeBroi,  Xew  York,  was  president  and  Joseph  Po<J,  also  of  New 
York,  was  secretary  of  the  corporation.  Incorporation  Records,  Secretary  of 
State,  Denver. 

^Charles  H.  Briggs  was  born  in  1837  in  Dayton,  Ohio,  and  came  to  Ccdorado 
in  1860.  He  engaged  in  mining  with  his  brother,  J.  Smith  Briggs,  at  Black 
Hawk.  The  “Briggs  Mine”  on  the  Gregory  Lode  was  one  of  the  best  in 
Gilpin  County  and  was  later  sold  for  a  large  sum  to  Wolcott,  Field  &  Com¬ 
pany.  George  W.  Briggs  was  the  youngest  of  the  three  brothers  and  made 
the  overland  trip  from  Indiana  to  Black  Hawk  in  1863.  For  a  time  he 
served  as  resident  partner  for  the  Briggs  interests.  J.  Smith  Briggs,  the 
oldest  of  the  trio,  had  been  one  of  the  thousands  that  rushed  to  California 
in  the  ‘‘gold  rush  of  1849.” 

^Ballard  was  born  in  Vassalboro,  Maine,  in  1831,  and  was  apprenticed  as  a 
carpenter  and  millwright.  After  practising  his  trade  in  Boston,  and  serving 
in  the  northern  forces  during  the  Civil  War,  he  emigrated  to  Colorado  in 
1866.  In  Black  Hawk  he  joined  with  Richard  W.  Mosley  in  the  formation 
of  Mosley  &  Ballard,  Contractors  and  Millwrights.  Ballard  later  purchased 
an  interest  in  a  mine  on  the  Gunnell  Lode,  and  was  elected  an  alderman  and 
member  of  the  school  board  at  Black  Hawk. 
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Bierman,  John  —  Clothing  —  Nevada. 

Account  worth  nothing  —  do  not  allow  any  overdraft. 
Billings  E.  C,  Treas*  —  Mining  Agent  —  Black  Hawk. 

Small  a/c  —  presume  will  never  ask  accommodation  —  draws 
small  drafts  on  S.  L.  M.  Barlow,  N.  Y.  —  in  advance  of  his 
wants.  —  Charge  moderate  rate  of  Exc.  Say  % . 

Boellert,  Matt  —  Blacksmith,  Black  Hawk.  (Rate  V/i-) 
Allow  him  temporary  overdraft  at  any  time  of  $300  to  $500 
without  hesitation.  —  Is  very  careful  of  his  a/c,  &  always  does 
as  he  promises.  —  If  acc.  to  run  beyond  20  days,  take  his  per¬ 
sonal  note  at  1 % . 

Belford,  jAs.  B.  (Rate 
Good  on  his  personal  note  up  to  $1,000. 

Briggs,  Geo.  W. 

Personal  note  good  for  $1,000,  though  not  likely  he  will  ever 
ask  any  acc.  outside  the  firm’s  business. 

Buckman,  F.  H." 

Do  not  want  his  account  —  but  if  taken,  not  to  Ixjrrow  one 
cent,  either  with  or  without  security. 

Bebee  and  Seiwell — (Coal)  Black  Han'k.  (Rate 
Account  of  no  particular  value  and  must  not  overdraw,  unless 
for  a  very  small  amount. 

Collier,  John  Z.  —  .Saloon,  Black  Hawk. 

®Born  Lewistown,  Pa.,  1837,  and  educated  at  Dickinson  College.  He  was 
admitted  to  the  bar  in  1859.  .After  a  short  residence  in  Missouri  Belford 
moved  to  Indiana  (in  1861),  and  in  addition  to  practising  law  took  an  active 
part  in  i)olitics.  He  was  selected  as  a  presidential  elector  in  the  Lincoln 
reelection  of  1864  and  served  as  a  member  of  the  Indiana  State  Legislature 
of  1866-67.  President  (jrant  appointed  Belford  an  Associate  Justice  of  the 
Supreme  Court  of  Colorado  in  June,  1870.  The  justice  moved  to  Colorado 
and  settled  at  Central  City.  Upon  retirement  from  the  bench  in  1875,  he 
opened  a  private  practice  in  Central  City  in  partnership  with  Clinton  Reed. 
In  1876  he  was  elected  to  Congress  as  the  State’s  first  representative,  a 
position  which  he  held  until  1885. 

•’BrcknK'ii  was  born  in  Hanover.  Cernianv.  in  1834,  and  emigrated  to  the 
United  States  in  1849.  He  arrived  in  Denver  during  the  height  of  the 
Pike’s  Peak  pold  rush.  .After  an  attempt  at  prospecting  on  the  Gregory  Lode, 
he  oi>e;ied  a  bakery  and  grocery  at  Mountain  City  in  1860.  Two  years  later 
he  was  jointly  engaged  in  a  mining  venture  and  a  stock  business.  Subse¬ 
quently  he  became  a  farmer  and  stage-station  operator  at  the  Michigan 
Ranch,  started  a  freighting  business  at  Idaho  Springs,  bought  the  Golden 
City  Toll  Road  and  operated  it,  and  then  returned  to  the  meat-market  busi¬ 
ness  at  Black  Hawk.  He  later  opened  a  successful  milling  business. 
^Edward  Seiwell  was  a  druggist  as  well  as  treasurer  of  Black  Hawk. 
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Always  keeps  moderate  balance  on  open  a/c,  &  besides  holds 
our  interest  c/ds  —  and  never  asks  accommodation.* 

Cameimjn,  Robert  —  on  oi^erdraft;  1%  on  $2^00  note; 
H/z  on  $300  note. 

Allow  him  (as  at  present)  an  overdraft  up  to  $1,000  for 
puri)ose  of  discounting  his  Eastern  bills  —  but  for  nothing  else. 
—  If  at  any  time  he  falls  into  his  old  ways  of  prolonged  drink¬ 
ing,  shut  down  on  him  at  once,  &  make  him  pay  up,  even  if  you 
lose  the  a/c. 

Cow ENM OVEN,  H.  P. —  /  V2  Oil  notc,  &  ollozo  good  balance  on 

a/c!*  '  I 

Good  on  jiersonal  note  up  to  $1,000,  or  temporary  OD.  same 
amt. 

Church,  William.*® 

Account  worthless,  and  party  bankrupt.  —  Make  no  loans. 
Clinton,  Ed.  F.  (Rate  1%). 

Good  on  personal  note  for  $2,000. —  (Consult  Fullerton.)** 

Daris,  Sidney  —  (Boarding  House)  Nevada.  (Rate  Ij^). 

Keeps  moderate  balance,  and  never  asks  loan.  —  If  he  wants 
small  amount,  ($500.)  take  personal  security. 

Dostal,  Jos.  O.  Sheep  Ranch,  Aro\a  —  K.P.R.W.  (Rate 
17c)  3^ 

First-rate,  but  never  borrows  from  us.  —  Good  anytime  for 
$2,000  to  $3,000  without  security. 


*The  abbreviation  is  for  “Certificate  of  Deposit.” 

^Bom  in  Prussia,  1814,  and  emigrated  to  United  States  in  1841.  He  arrived 
in  Black  Hawk  in  1859  and  became  a  grocer.  He  later  moved  to  Aspen 
and  entered  business.  In  addition  to  serving  as  treasurer  of  Pitkin  County, 
he  became  the  owner  of  the  famous  “Aspen  Mine.” 

**^Church  was  born  in  Illinois  in  1845  and  moved  to  Central  City  in  1866. 
After  five  years  of  not  too  successful  mining  he  moved  to  Georgetown  where 
he  served  as  purchasing  agent  for  the  Boston  and  Colorado  Smelting  Com¬ 
pany  from  1871  to  1876.  In  1880,  after  several  years’  operation  in  mining 
near  Boulder,  Church  moved  to  Arizwia  where  he  had  a  large  interest  in 
copper  mines  at  Clifton.  He  founded  the  town  of  Morenci  and  became  presi¬ 
dent  and  general  manager  of  the  Detroit  Copper  Mining  Company  of 
Arizona. 

i^William  C.  Fullerton.  See  footnote  So.  17. 

i2Joseph  Dostal  was  born  in  Bohemia  and  emigrated  to  the  United  States 
in  1850.  He  arrived  in  Central  City  in  1866,  and  took  employment  as  a 
butcher  in  the  market  operated  by  William  Nicholson.  With  Nicholson  he 
operated  meat  markets  at  Nevadaville  and  Central  City,  but  lost  his  entire 
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Dillon  Mining  Co.  (Orahood  and  Mishler.)^^ 

Must  not  overdraw  unless  guaranteed  by  Mishler. 

Drips,  J.  W.  —  Hughesville}^ 

Must  not  overdraw  —  small  silver  mining  a/c  of  no  value. 
Doe,  W.  H.  —  Lawson.  (Rate 

Not  likely  to  ask  accommodation.  Always  deposits  Chicago 
Exc.,  &  keeps  his  a/c  good.  —  Loan  him  small  amt.,  however, 
with  personal  security  only,  if  desired. 


Davis,  \\\  A.  —  Mining  SMpt. 

Salary  account  only.  —  New  man  here,  &  know  nothing  of 


him  personally.  —  Not  likely  to  ask  favors. 


Evans,  Rev.  M[atthew].'® 


No  overdraft.  —  a/c  no  value. 


investment  in  the  great  fire  of  1874.  Late  in  the  same  year  he  completed 
construction  of  a  new  all-brick  building,  the  Dostal  Block,  arid  reopened 
his  market.  Two  years  later  his  health  forced  him  to  give  up  his  rigorous 
activity  and  he  moved  to  his  ranch  on  the  Big  Sandy  near  Aroya — sl  ship¬ 
ping  point  on  the  Kansas  Pacific  Railway,  130  miles  east  of  I^nver.  He 
was  one  of  the  original  prMnoters  of  the  Colorado  Cattle  Growers 
.\ssociaticHi. 

i*The  Dillon  Mining  Company  was  incorporated  in  February,  1879,  by  Hal 
Sayr,  Samuel  Mishler,  and  Harper  M.  Orahood,  with  a  paid-in  capital  stock 
of  $10,000.  Sayr  (later  spelled  Sayre)  was  a  pioneer  surveyor  and  civil 
engineer  in  Gilpin  County.  He  later  became  president  of  the  Rocky  Mountain 
National  Bank  at  Central  City.  Mishler  arrived  in  Colorado  in  1859  and 
engaged  in  mining  at  Dory  Hill.  Orahood,  like  Mishler,  had  emigrated  to 
Colorado  from  Ohio.  After  trying  his  hand  at  prospecting  he  turned  to 
the  mercantile  business  and  later  became  proprietor  of  a  drug  store  at 
Black  Hawk.  He  studied  law  in  the  office  of  Henry  Teller  and  later  be¬ 
came  the  latter’s  partner.  In  addition  to  postmaster  he  served  as  city  at¬ 
torney  of  Central  City. 

t^Drips  was  bom  in  Westmoreland  County,  Pennsylvania,  in  1833,  and 
arriv^  in  Black  Hawk  in  July,  1860.  Three  years  later  he  moved  to  George¬ 
town  where  he  served  as  County  Treasurer  of  Clear  Creek  County  for 
eight  years.  He  returned  to  Gilpin  County  in  1878  and  engaged  in  mining 
operations.  In  1883  he  was  elected  to  the  Territorial  House  of  Represen¬ 
tatives. 

t'*Born  in  .New  York  (Clinton  County)  in  1818,  Doe  moved  to  Colorado  in 
1860  after  some  years  in  Pennsylvania  and  Wisconsin.  In  Gilpin  County  he 
entered  the  mining  business  and  became  owner  of  a  claim  on  the  famous 
Cmnnell  Lode.  With  the  funds  thus  obtained  Doe  returned  to  Oshkosh. 
Wisconsin,  where  he  studied  law  and  served  a  term  in  the  Wisconsin  State 
Legislature.  Soon  after  his  return  to  Colorado  he  was  elected  to  the  State 
•Assembly,  serving  as  Speaker  of  the  House  of  Representatives.  He  was 
also  a  director  of  the  First  National  Bank  of  Idaho  Springs. 
t‘*The  Reverend  Matthew  Kvans  served  as  pastor  of  St.  James  Methcnlist 
Episcopal  Church  at  Central  City. 
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Elliot,  A.  G. —  Russell  Gutch. 

Must  not  overdraw.  —  Should  he  make  another  sale,  and  agree 
to  leave  $10,000  to  $20,000  on  deposit  for  2  to  3  months,  charge 
him  only  the  regular  exc.  rate  (J4%)  instead  of  1%  for  the 
escrow,  but  do  it  sub  rosa. 

French,  Peter,  Supt  (Cashier  MUl). 

Will  not  ask  overdraft.  —  Makes  drafts  on  Cashier  Mining- 
Co.  in  advance  of  his  wants  at  1 /sight,  payable  when  collected, 
less  cxc. 

Fullerton,  William.'^ 

Don’t  need  any  favors. 

Flood,  Jno.,  Treasr  Emmet  Guards. 

No  overdraft - a/c  no  value. 

Gunnell  Company  —  (Rate  1%).^^ 

Good  for  any  amount  they  will  ask.  for,  when  guaranteed  (as 
it  always  will  be)  by  Kimber  &  Fullerton,  who  practically  con¬ 
trol  the  stock. 

Goldman,  E.  (Rate 

Allow  him  $500.  any  time  on  his  personal  paper.' — Is  about 
out  of  his  old  troubles  now,  and  doing  very  prosperous  business. 
Greathouse,  B.  S.  (Drugs)  Black  Hawk.  (Rate  1}^%). 

Must  not  (and  will  not)  over  draw.  —  When  he  needs  money, 
J.  B.  Ballard  (who  is  interested  with  him)  will  endorse  for  him. 
Gray,  John.*® 

Must  not  overdraw,  unless  for  small  amount  &  for  short 


^^Fullerton  was  bom  in  Maine  and  studied  law  at  Hamline  University  in 
WincMia,  Minn.  After  his  admission  to  the  bar  he  moved  to  Colorado,  set¬ 
tling  in  Central  City  in  1875.  In  addition  to  his  law  business,  Fullerton 
took  an  active  part  in  mining  operations  in  Black  Hawk  and  in  Central  City, 
and,  in  1880,  when  this  notebook  was  written,  he  was  a  director  of  the  First 
NatiMial  Bank  of  Central  City. 

^^This  company  was  never  formally  incorporated,  but  was  in  reality  a 
partnership  between  Kimber  and  Fullertcm.  In  1893  the  assets  were  placed 
in  a  new  organization  which  was  then  inccu^rated  as  the  Gunnell  Gold 
Mining  Company.  Job  Vernon  Kimber  was  another  of  the  many  Pennsyl¬ 
vanians  who  entered  Colorado  in  the  early  years  of  the  Pike’s  Peak  gold 
rush.  He  arrived  at  California  Gulch  in  18M  and  soon  settled  at  Central 
City,  where  he  formed  a  partnership  with  Fullerton  to  explmt  a  number  of 
mining  claims  and  leases.  The  arrangement  was  very  profitable. 
i^Goldman  operated  a  confectionery  and  fruit  store  which  also  specialized 
in  tobacco  and  liquors. 

^Gray  was  born  in  Scioto  County,  Ohio,  in  1831,  and  in  1852  emigrated  to- 
California.  He  arrived  in  Central  City  in  July,  1863,  and  engaged  in  mining. 
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time  —  as.  awaiting  settlement  for  ore  sold  Stnelting  Co. 
Do  not  loan  unless  with  personal  security.  —  Is  very  honorable 
man,  but  has  until  last  year  been  very  unfortunate  —  now  owns 
interest  in  "Fanny”  mine,  but  its  value  is  of  course  contingent. 
Gilbert,  H[ammoxd].  , 

Do  not  loan  him  one  dollar,  unless  on  personal  security.  — 
He  probably  will  not  ask  it.  —  H»s  present  a/c  resulted  from  a 
mining  sale,  and  he  is  liable  to  make  another  one  any  time  —  but 
in  the  meantime  must  not  overdraw. 

Henderson.  John. 

A  silver  miner  (now  absent  at  Bodie  or  Mono,  Nevada). — 
A  very  old  odd  looking  fellow,  but  a  sterling  man.  —  Makes  his 
deposits  always  in  bankers’  drafts,  &  asks  no  favors. 


Photograph  of  the  Only  Remaining  Five  Dollar  Bill 
of  the  First  National  Bank  of  Central  City 

ri ARRIS,  Robert.  (Rate  1%).  —  Allow  him  to  figure  interest 
his  own  way. 

Owns  2  business  blocks  on  Main  St.,  which  yield  about  $600 
monthly  rental.  —  Is  supix)sed  also  to  have  ])roperty  in  I^ke 
Superior,  and  is  worth  probably  $20,000.  —  His  note,  with  his 
wife’s  signature,  is  good  as  gold  for  $.S,000. 

Hahn,  Mrs.  C.  S.  D. 

See  Thatcher  alxntt  overdraft.  He  attends  to  her  bank  a/c. 


After  working  the  Whiting  and  Gunnell  mines,  and  claims  on  the  Jolmes  and 
Matson  Lode,  he  moved  to  Georgetown.  In  1878  he  opened  the  Fanny  Mine 
on  Silver  Hill  after  acquiring  a  quarter-interest  in  the  property. 

21  Hammond  Gilbert  was  a  native  of  New  Hampshire  who  had  emigrated 
to  California  in  1851.  .After  almost  fifteen  years  of  not  too  successful 
mining  in  northern  California  he  moved  to  Black  Hawk  in  the  fall  of  1865, 
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Henderson,  E[dwaro].  W.  (Rate  1% 

Will  not  ask  loan,  unless  with  another  signer.  —  Is  at  present 
on  $500  note  with  Marshall,  &  that  is  about  as  high  as  he 
should  go. 

Hager,  Charles.^ 

Cannot  loan  him  one  dollar.  A/c  is  absolutely  worthless,  and 
man  bankrupt. —  Still  owes  balance  of  $100.  on  note  (also  Signed 
by  Jake  Mack)  which  must  be  gradually  collected,  &  no  further 
loans  made. 

Henderson,  David. 

Don’t  need  any  favors.  —  Keeps  running  a/c  of  $3,000  to 
$4,000,  and  has  $10,000  on  interest  c/d. 

Hartman,  Henry. 

Never  asks  favors,  &  probably  never  will.  —  Usually  keeps 
money  on  c/d  at  int.,  besides  open  a/c. 

Hense,  Mary  E.  Executrix. 

Simply  a  “rent”  and  “income”  a/c.  Will  not  want  loans. 
Hendrie,  C.  F.,  Treas.^ 

Never  borrowed  from  us.  —  Does  principal  business  at  Rocky 
Mn.  Bank. 

Hutchinson,  Chas.  B. 

An  Eastern  mining  account  which  is  to  be  made  good  and  kept 


and  in  the  following  year  undertook  mining  operations  at  Nevadaville.  In 
1877  he  discovered  the  Clifford  Silver  Mine,  and  in  succeeding  years  opened 
the  Clifford  No.  2,  War  Eagle,  Little  Chief,  and  Rosita  mines  on  Gifford 
Mountain.  He  was  also  half-owner  of  the  Parish  Mine  in  the  Nevada 
District. 

^Henderson  was  one  of  the  original  .\rgonauts  of  1859.  He  was  bom  in 
Ohio  in  1818,  and  after  trying  his  hand  at  teaching  he  moved  to  Iowa.  He 
arrived  in  Auraria  (Denver)  in  April,  1859,  and  proceeded  to  the  Gregory 
Diggings  where  he  purchased  a  claim  from  John  Gregory.  In  succeeding 
years  he  built  mills  and  operated  mines,  amassing  a  fortune  of  $100,000  by 
1870.  In  addition  to  his  mining,  milling,  and  smelting  interests  Henderson 
served  as  treasurer  of  Gilpin  County  and  receiver  for  the  land  office  at 
Central  City. 

**Hager  operated  a  saloon  in  Ne^•ada.  His  guarantor,  Jake  Mack,  was  the 
town  grocer  and  baker. 

2<Charles  Francis  Hendrie  had  established  an  office  in  Central  City  in  order 
to  represent  the  two  large  machinery  foundries  in  Iowa  (Council  Bluffs 
and  Burlington)  established  by  his  father.  A  large  part  of  the  mining 
equipment  used  in  the  Central  City  mining  district  was  manufactured  by  his 
foundries.  His  interests  included  mines  and  foundries  in  Gilpin  County, 
together  with  railroads  and  financial  institutions  in  Denver.  In  later  years, 
in  company  with  another  of  the  Gilpin  County  pioneers,  he  founded  the  firm 
of  Hendrie  and  Bolthoff  Manufacturing  and  Supply  Company. 
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good  always  either  by  bankers’  drafts  (at  par)  or  by  telegraphic 
deposits  —  on  which  latter  charge  1  % .  —  Parties  are  new  here, 
and  must  not  overdraw. 

Kleinschmidt,  Chas. — 

Must  be  kept 'good  always.  —  If  he  wants  to  get  funds  here 
by  draft  on  Cleveland,  must  wait  until  draft  is  collected,  and 
charge  discount. 

Kimber  and  Fullerton.  (Rate  1%).  (Eastern  Exc.  at  par.p^ 
Credit  unlimited.  —  Can  draw  on  any  amount  their  milling  or 
Gunnell  business  may  require. 

Koch,  B.  H.  — Admins — 

Same  as  Mary  E.  Hense,  Exect — 

Kellerup,  Nels.  (Turner  Hall  Saloon.)  (Rate  ) 

Must  keep  a/c  good.  —  Can  loan  him  say  $100.  without  se¬ 
curity —  not  more  —  Small  business. 

Lorah,  SAMfuEjL.  J.  (Rate  1%).^ 

A/c  will  not  probably  be  changed  until  Saratoga  is  sold  — 
O/d.  must  not  be  increased  for  any  purpose. 

Laiw  and  Schuyler —  (Rate  1%.)^ 

First-class.  —  Credit  good  for  loan  of  $5,000  if  required  — 
but  have  never  yet  had  occasion  to  borrow. 

Lehmkuhl,  Wm.  (Rate  lyi 

Good  anytime  for  $500  to  $1,000,  but  never  borrows  from  us 
—  sometimes  goes  on  other  parties*  paper  for  loans  to  us,  and  is 
good  security  name  for  above  amt. 

*®See  footnotes  17  and  18. 

^Samuel  Lorah  was  a  native  of  Pennsyh'ania  and  was  educated  at  Jefferson 
College,  Cannonburg,  Pa.  He  served  as  a  bookkeeper  in  a  private*  banking 
house  in  St.  Louis,  and  emigrated  to  Colorado  in  1860.  In  additicm  to  serving 
in  the  postoflfice  and  land  office  at  Mountain  City,  Central  City,  and  Denver, 
he  held  the  office  of  City  Clerk  at  Central  City  from  1871  to  1879.  In  1878 
he  was  the  local  freight  and  ticket  agent  for  the  Colorado  Central  Rail  Road. 
He  was  half -owner  of  the  Saratoga  Mine  and  other  mining  interests. 
2^Charles  W.  Ladd  arrived  in  Colorado  during  the  gold  rush  of  1859.  While 
investing  in  some  of  the  mines  Ladd  concentrated  on  building  up  his  hard¬ 
ware  business.  By  1880  his  business  included  the  manufacturing  of  heavy 
sheet  iron,  copper  work,  a  stamp  mill,  and  his  prosperous  hardware  establish¬ 
ment.  He  was  also  a  director  of  the  First  National  Bank  of  Central  City 
at  the  time  this  notebook  was  written. 

^^Lehmkuhl  was  born  in  Bavaria  in  1838,  and  was  apprenticed  to  a  brewer. 
In  1859  he  emigrated  to  America  and  practised  his  trade  in  New'  York, 
Chicago,  St.  Louis,  and  Leavenworth.  After  his'  arrival  in  Denver  in.  1862, 
Lehmkuhl  moved  to  Central  City  and  in  1866  built  his  own  brewery  on 
Eureka  Street.  He  was  also  a  stockholder  in  the  German  Tunnel  Company. 
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Leahy  and  Co.  (Lessees  East  Bobtail.) 


Simply  a  gold  shipping  a/c.  Will  probably  never  borrow  as 
a  firm.  — Can  make  small  personal  loan,  say  $100,  to  either  of 
them  at  any  time  with  safety. 

Leitzmann,  Chas.  (Leadville.)  (Rate  1]/^.)^ 

Not  doing  business  here  any  longer.  —  Owes  us  $3,000  on  2 
notes  (int.  payable  monthly)  which  are  perfectly  good,  but  must 
not  be  increased. 

Mellor,  John  B.,  Supt.  (Henry  Paul,  Act'g  Mangr.)^ 

A  first-class  Eastern  mining  a/c.  —  Always  kept  good  by 
bankers’  drafts  or  smelting  checks.  —  Will  never  borrow. 
Myres,  Z.  —  (Boots  &  Shoes.  B[lack].  H[azuk].)  (Rate  1%). 

A/c  small  and  of  little  value  now.  —  Party  good,  however,  for 
$1,000  on  personal  paper.  —  Owns  real  estate,  and  probably 
worth  $5,000  above  liabilities. 

Mishi.er,  Saml.  (Rate  l%.) 

Ix>an  him  $2,000  to  $3,000  on  his  personal  paper  any  time 
desired.  — 

Martin,  Wm.  (Rate  17c 

Not  likely  to  ever  need  any  accommodation  from  us  —  but 
his  note  is  good  up  to  $5,000  should  he  do  so. 

Mosley  and  Ballard.  (Rate  17c.) 

Do  not  borrow.  —  The  firm,  however,  are  good  for  $2,000  to 
$3,000  any  time. 

Mosley,  R.  W.  (Rate  17c  0^^ 

Owes  us  $2,000  on  note  now.  —  Is  good  by  reason  of  his  con¬ 
nection  with  Gunnell  Co.  —  Should  not  increase  present  loan, 
however,  without  consulting  Fullerton. 

2®Charles  Leitzmann  emigrated  to  Milwaukee  in  1852  from  his  native  Russia, 
and  learned  the  blacksmith  trade  in  his  father’s  shop.  In  1860  he  opened 
his  own  shop  at  Black  Hawk.  He  is  credited  with  having  built  the  first 
wagon  constructed  in  Colorado. 

3®Dr.  Henry  Paul,  a  graduate  of  Iowa  Medical  College,  entered  Colorado 
in  1859  and  engaged  in  mining  and  farming.  He  took  an  active  part  in 
politics,  was  a  member  of  the  Hawley  Merchandise  Company,  stockholder 
and  superintendent  of  mines.  See  also  page  87. 

3iMartin  arrived  in  Colorado  in  1860  and  enjoyed  success  as  a  miner  at 
Central  City  where  he  discovered  the  rich  Caribou  Mine.  He  was  also  wie 
of  the  founders  and  a  director  of  the  First  National  Bank  at  Central  City. 
®2Richard  VV.  Mosley  was  born  in  PennsyUTinia  and  apprenticed  as  a  car¬ 
penter.  He  settled  in  Denver  in  1863  and  moved  to  Black  Hawk  the  follow¬ 
ing  year  where  he  established  himself  as  a  contractor  and  millwright.  In 
1868  he  formed  a  iMirtnership  with  J.  B.  Ballard  (see  footnote  4).  In  ad- 
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Messinger.  F.  H. 

Small  personal  a/c  &  never  borrows. 

Marx  Brothers —  (O.  K.  Store. Rate  of  present  loan  IVz. 

Should  they  have  bal.  to  their  credit  on  open  a/c  at  any  time, 
allow  them  same  rate  on  average  balance  in  making  up  monthly, 
interest. —  (When 'this  loan  is  fully  paitl,  and  they  want  another 
accommodation,  make  it  lli.) 

Loaned  them  $14,300  (at  1^%)  Jan’y  15/80  under  excep¬ 
tional  circumstances.  —  They  made  statement  to  us  at  that  date 
that  they  had  stock  in  store  worth  $28,000  insured  for  $12,000  — 
that  above  loan  would  suffice  to  clear  their  entire  stock  of  debt, 
&  discount  every  Eastern  bill  then  owed  at  a  profit  to  themselves. 
—  That  they  did  not  owe  a  dollar  to  any  one  else  East  or  West, 
and  would  not  have  to  meet  any  more  Eastern  bills  for  future 
purchases  until  November,  1880. — Therefore,  the  entire  re¬ 
ceipts  of  their  store  (less  current  running  expenses)  were  to  be 
applied  to  gradual  reduction  of  above  loan,  which  they  hope  to 
have  paid  in  full  by  September.  —  Their  sales  have  usually 
averaged  $3,000,  and  they  should  be  able  to  apply  $2,(XX)  net 
monthly  to  the  payment  of  above.  —  It  is  distinctly  understood 
that  they  are  not  to  buy  a  single  draft  for  payment  of  any  out¬ 
side  bill,  or  to  have  any  further  accommodation  whatever  until 
the  entire  amt.  of  above  is  paid. 

Mueller,  Richard  (Groceries  &c.  Black  Hawk.)  (Rateiy^.) 

Doing  a  prosperous  business,  and  keeps  good  a/c.  —  Now 
owes  $1,000  note,  and  is  entitled  to  that  much  credit  any  time. 
Mullen,  Thos.  (Rate 

Never  asks  a  loan.  —  Keeps  a  good,  inactive  account.  — 
Should  he  ever  want  favors,  is  always  good  for  any  reasonable 
amt.  he  would  ask  for  —  say  $500  to  $1,000. 

McLeod,  Alex.  County  Treasr. 

His  official  a/c  only  kei)t  here.  —  Think  he  does  his  jiersonal 
busine.ss  with  Hfanington]  &  M[ellor]. 


dition  to  their  ccntr-cting  business  and  lumber  yard  the  partners  acquired 
extensive  and  prolitable  mining  interests. 

^'^Marx  Brothers  was  one  of  the  better  clothing  stores  in  Central  City. 
s^Thomas  Mullen  was  a  native  of  Quebec,  Canada,  who  early  entered  the 
contracting  business  in  Vermont  and  Massachusetts.  .After  short  stays  in 
Ohio.  -Missouri,  and  Kansas,  he  joined  the  Argonauts  at  Gregory  Diggings 
in  1860.  In  the  'seventies  he  attained  success  as  contractor  for  the  Wyoming 
Penitentiary  and  for  the  University  of  Colorado,  and  later  as  superintendent 
of  construction  for  the  State  Capitol  at  Denver. 
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Mc(^ammon',  H.  C. 

When  i)resent  a/c  is  drawn  out,  it  will  probably  end  his  busi¬ 
ness  with  us.  —  Should  he  ask  a  loan,  grant  it  only  on  his  giving 
l)ersonal  security  &  then  only  for  small  amount. 

Miller,  James. 

j| 

Accbur.t  of  no  value  —  not  entitled  to  any  accommodation. — 
Indifferent  as  to  whether  he  continues  the  a/c  or  not. 

Maynard,  Geo.  W.'*'* 

Mining  a/c  on  White  Cloud  Lode.  Must  be  kept  good  by 
bankers’  exchange,  and  not  to  be  overdrawn  one  dollar  on  any 
account. 

Misiiler,  Savl  Trustee  (for  Alexander), 

Will  always  he  kept  good.  —  Consult  Mishler. 

Nicholson,  W.m. 

Must  not  lie  overdrawn,  —  &  do  not  want  to  loan  him  any¬ 
thing.  —  Idle  a/c  of  no  value. 

Newell,  W.  T.  (Rate 

Credit  first-class.  —  a/c  managed  entirely  by  Sam  V.  —  Good 
for  anything  he  will  ask  for. 

Nevada  Lodge  No.  4. 

Simply  a  deposit  of  Lodge  Funds. 

Newell  and  We.stman.®^  Rate  1%  on  note. 

Should  o/d.  ever  be  of  such  size  as  to  charge  interest  on, 
make  it  1  %  without  allowances. 

Promise  to  Ijegin  business  on  April  1  —  a  consolidation  of  the 
transfer  &  coal  business  of  Newell  Brothers  with  the  grain  and 
feed  business  of  A.  Westman  —  Expect  to  keep  a  deposit  a/c 
of  from  $12,000  to  $15,000  per  month,  —  Have  loaned  them 
$4,000  to  begin  on.  which  is,  the  full  extent  of  the  accommodation 
they  are  to  ask  for.  —  Sam  Newell  says  they  owm  stock —  in 
mules,  horses  &  wagons,  —  valued  at  $4,500,  Ijesides  grain 
stock  on  hand  of  Westman’s  worth  about  $1,500.  —  Sam  Newell 
says,  if  the  a/c  is  not  kept  to  our  satisfaction,  or  any  cause 
for  complaint  arises  —  consult  him,  and  he  will  have  it  rectified. 

3"> Maynard  was  educated  at  Columbia  School  of  Mines  as  an  engineer,  and 
came  to  Colorado  in  1864  where  he  established  the  first  assay  and  en¬ 
gineering  office  in  Gilpin  County. 

3®Brother  of  Samuel  Newell;  came  to  Central  City  in  1860  and  operated  a 
sawmill  in  Middle  Park. 

®'^In  addition  to  their  coal,  feed,  and  transfer  business,  Newell  &  Westman 
operated  a  public  stable  and  omnibus  business.  Samuel  V.  Newell,  a  native 
of  Indiana,  arrived  in  Central  City  in  1872,  and  became  a  bookkeeper  for 
his  cousin  W.  T.  Newell.  He  served  as  treasurer  for  the  Hidden  Treasure 
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—  This  promises  to  be  very  valuable  a/c.  &  must  be  carefully 
looked  after. 

Newell,  L[ynne].  S.,  Jr. 

This  a/c  simply  carries  the  receipts  of  the  Skating  Rink. — 
Not  probable  he  will  Want  accom.  outside  of  Newell  &  Westman. 
Owen,  N.  D.®* 

A  very  nice  little  a/c,  carrying  the  monthly  receipts  of  the 
“Boss”  Mine.  —  Never  asks  loans.  —  A  sterling  fellow,  though, 
and  good  for  any  small  amount  without  security,  should  he 
need  it. 

Oyler,  Thos.  J.  Fruits  —  Black  Hawk.^ 

Small  a/c,  of  no  value.  —  Sometimes  overdraws  $100  to  $150, 
but  must  not  go  above  that. 

O.  K.  AND  Winnebago  Mining  Co.^ 

Mining  a/c.  kept  good  by  monthly  telegraphic  deposits  with 
Chemical  Natl.  Bank  [New  York] — &  not  to  be  overdraw^ 
one  dollar  under  any  condition. 

mine  and  later  purchased  an  interest  in  the  business.  In  May,  1879,  with 
his  brother  Lynne  he  formed  a  coal  and  transfer  business  which  became 
Newell  &  Westman  in  March,  1880.  Samuel  Newell  sold  his  interest  to 
A.  Westman  in  the  same  year  and  returned  to  mining.  He  served  as  aider- 
man  of  Central,  City  in  1879,  and  was  elected  State  Senator  in  1887.  Some 
years  after  his  success  with  the  Hidden  Treasure  mine  he  became  a  partner 
in  the  banking  firm  of  J.  Mellor  &  Company  in  Central  City.  Westman 
was  a  native  of  Canada,  who  moved  to  Vermont  in  1874  and  to  Dead  wood 
in  the  Black  Hills  in  1877;  he  arrived  at  Black  Hawk  in  1878  and  opened 
a  hay  and  grain  business. 

®*Newton  D.  Owen  was  born  in  Whitestown,  New  York,  and  was  appren¬ 
ticed  as  a  carpenter  and  joiner.  He  emigrated  to  Paraje,  New  Mexico,  and 
joined  his  uncle  Henry  D.  Hall  who  operated  a  general  mercantile  business. 
In  April,  1868,  he  arrived  at  Central  City  and  took  employment  at  the 
Winnebago  Mill.  He  soon  entered  the  contracting  and  building  business 
and  from  1870  to  1874  built  such  structures  as  the  Teller  House,  the  High 
School,  and  the  Episcopal  Church.  After  a  short  visit  to  New  York  he 
returned  to  Central  City  in  1875  and  enjoyed  success  in  a  number  of  mining 
ventures — ^at  least  one  of  which  was  in  partnership  with  Hal  Sayr. 

*®Colonel  Thomas  J.  Oyler  was  born  in  Morristown,  New  Jersey,  in  1838. 
After  several  years’  employment  as  a  printer  in  Iowa  and  Missouri  he 
moved  to  Denver  in  1860,  but  soon  settled  at  Mosquito  and  subsequently 
at  Fair  Play  in  South  Park.  In  the  latter  mining  community  he  became 
co-publisher  with  Dick  Allen  of  the  Fair  Play  Sentinel.  He  changed  the 
place  of  operations  to  Black  Hawk  in  1864  and  engaged  in  a  variety  of 
businesses  including  mining,  baking,  and  groceries.  He  founded  and  etlited 
the  Black  Hau^k  Post  (weekly)  in  September,  1876,  and  was  recognized  as 
an  authority  on  local  mining  affairs. 

•‘'•This  company  was  incorporated  as  the  IVinnebago  and  O.  K.  Mining 
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As  these  deposits  are  always  made  in  advance,  &  money  stays 
here  sometime,  we  make  no  charge  for  telegraphic  transfer. 
Paul,  Henry  — 

Active  mining  operator,  with  hrst-class  a/c.  —  Liable  to  make 
small  sales  anytime,  and  always  to  be  depended  on  for  what  he 
promises. 

Patten.  Geo.  A.^-  Dry  Goods  and  Clothing,  Idaho. 

Rate  1^  on  note  or  overdraft.  If  special  loan  should  be  made 
of  any  larger  amount,  make  it 

A  very  nice  a/c.  —  Deposits  regularly  about  3  times  monthly 
in  large  amounts.  —  Be  particular  to  attend  to  his  mail  or  other 
orders  as  to  drafts,  &c. 

Patten,  A.  E.  and  C.  I.  Groceries  and  Provisions:  Idaho. 

Rate  1^  on  note  or  overdraft.  If  special  loan  should  be  made 
of  any  larger  amount  by  this  firm,  make  it  1^. 

A/c  of  about  same  class  as  above,  and  equally  desirable. — 
Either  this  firm  or  above  good  for  accommodation  up  to  $1,000 
any  time  desired,  on  firm  note.  —  Sterling  men,  all  of  them,  & 
very  careful  of  their  standing  at  bank.  — 

Pease,  B.  F.  (Rate  1% ).^ 

Good  at  any  time  up  to  $2,000.  Owns  his  stock,  and  is  careful 
to  owe  nobody,  if  he  can  help  it,  &  more  careful  still  about 
paying  interest. 

Reed,  Clinton  —  (Rate  1%). 

Good  up  to  $1,000.  —  Is  bank’s  attorney,  and  generally  has 
bills  to  turn  in. 

Rittm ASTER  A.  and  Co.  (Ncw  York  Store.)  (Rate  1%  for 
everything.) 

The  best  mercantile  a/c  on  the  books.  —  Have  stores  at  Black 

Company  in  New  York  on  November  7,  1879,  by  Drake  De  Kay,  Henry  C. 
Gardiner,  and  Spencer  C.  Platt.  William  F.  Buckley  of  New  York  was 
president  of  the  corporation,  and  John  N.  Palmer  of  Central  City  was  ap¬ 
pointed  local  agent.  The  company  had  a  fixed,  and  paid-in,  capitalization 
of  $2,000,000. 

footnote  30. 

native  of  Surrey,  Maine,  George  A.  Patten  was  bom  in  1835.  He 
migrated  to  Colorado  in  1859  and  located  temporarily  at  Golden.  In  1861 
he  settled  at  Idaho  Springs  and  in  succeeding  years  became  a  successful 
merchant,  mine  owner,  and  operator.  He  served  as  a  member  of  the  town 
board,  as  state  representative,  and  as  post  master  of  Idaho  Springs.  At  his 
death  in  1901  he  was  “reputed  to  be  the  wealthiest  man  in  the  county.” 

^3  Pease  operated  a  gentlemen’s  furnishings  store. 
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Hawk,  Central,  Nevada,  &  Georgetown  —  with  headquarters  at 
Central  —  besides  real  estate  in  Leadville.  —  Net  capital  $25,000 
to  $30,000.  —  Are  always  eager  to  use  money  for  discounting 
Eastern  bills,  and  must  always  be  accommodated  without  hesi¬ 
tation  —  up  to  $10,000  if  needed.  —  Old  Man  R.  is  man  of 
thorough  integrity,  and  his  word  can  always  be  depended  on.  — 
Has  done  business  with  us  12  years,  and  never  deceived  us  yet. 

Rich  MAN,  Thos. 

Inactive  a/c  —  good  any  time  for  whatever  favors  he  may 
want,  which  is  seldom.  —  Give  him  Eastern  exchange  at  par. 

Rockwell,  J.  E.^* 

Never  has  asked  loan,  but  is  getting  a  good  practice,  and  in 
apparent  good  shape  financially'. 

Reimer,  J.  M.^ 

A  “suffering  old  man”  —  A/c  will  probably  be  closed  in  few 
weeks,  when  he  sells  out  his  stock.  —  Glad  to  get  it  off  the 
books. 

Reid,  Dr.  J.  H.  Black  Hawk.*"^ 

A  bloated  bond  holder.  —  Never  needs  loans.  —  Cut  off  cou¬ 
pons  from  his  $200.  Govt.  4%  Bonds  quarterly,  (in  Security 
box)  and  cash  them  for  him.  —  Keeps  a  good  deposit  all  the  time. 
Rollins  G{old].  and  SfiLVER].  M[inin]g.  Co.^* 

These  deposits  have  so  far  been  made  in  bankers’  ex.,  in 
advance  of  wants  —  and  a/c  has  been  good  size  —  so  we  make 
no  charge. 

"Valuable  mining  a/c  at  present,  but  Rollins’  ways  are  dark, 
&  his  tricks  are  vain  —  and  a/c  must  be  kept  good  though  the 
heavens  fall.  His  name  is  unsavory,  &  he  must  not  overdraw 
one  dollar  for  any  reason  or  on  any  pretence  whatever.  —  If 
this  course  offends  him,  &  causes  him  to  withdraw  the  a/c, 
we  cannot  help  it. 


^^♦Richman  was  agent  for  the  Briggs  Consolidated  Gold  Mining  Company 
and  mayor  of  Central  City. 

♦^Rockwell  was  in  partnership  with  both  Clinton  Reed  and  L.  C.  Rockwell. 
'*®Reimer  operated  a  coal  business  in  Central  City. 

*^Dr.  Reid  advertised  as  a  “Homeopathic” — a  popular  form  of  practitioner 
in  the  ’seventies  and  ’eighties. 

^*This  New  York  corporation  was  incorporated  August  6,  1879,  by  Elisha 
Cole,  Isaac  Freese,  Mathew  Taylor,  John  Q.  A.  Rollins  (president),  and 
Richard  B.  Kimball,  all  of  New  York,  with  a  capital  stock  of  $5,000,000. 
The  company  owned  and  operated  mining  properties  at  Rollinsville,  ten  miles 


89 


Bulletin  of  the  Business  Historical  Society 
Smith,  VV.  A. 

Don’t  know  him  —  new  man  here.  —  Keep  a/c  good. 
Spearin,  D.  a.  Stores  and  Tin  Ware  —  Black  Hawk. 

Rate  1%  on  note.  Rate  2%  on  o/Dft. 

Something  like  B.  F.  Pease  —  only  more  so.  —  There  is  one 
thing  in  favor  of  this  class  of  men,  however  —  they  invariable 
(jiV|  meet  their  obligations,  however  much  they  may  “haggle” 
about  the  rate  of  interest.  —  His  personal  note  is  good  up  to 
$2,000. 

Sears,  N.  A.  (Rate  lYi.) 

An  honorable  man,  without  much  capital.  —  Think  him  safe 
up  to  $500.  on  jiersonal  note.  Has  money  still  due  him  from- 
Marshall  &  Henderson  for  sale  of  silver  mine,  &  not  likely  to 
lx)rrow  for  some  while. 

S.MITH,  Jas. 

(lJ/2  on  note.)  Second-Hand  Store  (and  Second-Class  Man!) 
(2%  on  o/D.) 

He  understands  fully  that  his  account  must  not  be  overdrawn. 
—  Owes  $250.  on  note.  &  that  is  the  extent  of  his  credit. 
Sullivan  and  Wheeler.  (Wiley  Mill.)  (Rate  1  % 

Credit  unlimited.  —  No  instructions  necessary. 

Susquehanna  G|old1.  MfiNixo].  Co.'*® 

A/c  run  by  Frank  Messinger,  &  simply  represents  royalty 
paid  by  lessees  —  of  no  value. 

Standley,  Joseph  (Bonanza  King.)^^ 

Credit  unlimited.  —  Comment  is  superfluous. 

from  Central  City:  John  Quincy  Adams  Rollins,  president  and  resident 
agent  for  the  company,  was  a  native  of  Gilmantown,  New  Hampshire, 
who  had  enjoyed  success  in  the  wholesale  grocery  business  in  both  Boston 
and  Chicago,  and  had  become  wealthy  as  the  result  of  his  cattle  business 
on  the  Mississippi.  He  arrived  in  Denver  in  1860  with  a  nineteen-team 
ox  train,  and  immediately  began  to  prospect  for  gold  in  the  Boulder  district. 
His  success  was  overshadowed  by  financial  reverses  in  connection  with  a 
salt  works  in  South  Park,  and  an  especially  ill-timed  venture  into  the  stage¬ 
coach  business  with  Colonel  D.  \.  Butterfield  of  Overland  Stage  fame. 
His  operations  at  R(Jlinsville  brought  him  wealth  and  recouped  his  losses 
in  other  enterprises.  In  addition  to  his  many  otKer  activities  he  constructed 
a  wagon  road  from  Rollinsville  over  the  range  to  Hot  Sulphur  Springs  in 
Middle  Park. 

*^Sec  footnote  53. 

^This  company  was  incorporated  by  act  of  the  Pennsylvania  General 
Assembly  on  May  7,  1878  Its  incorporators  were  Samuel  Broadbent: 
Amos  B.  Keith;  Thomas  C.  Garrett;  Frank  A.  Messinger,  agent  at  Black 
Hawk;  Albert  G.  Buzby,  president;  Henry  C.  Lincoln,  secretary.  The 
company  was  not  incorporated  as  a  domestic  corporation  until  1911. 
^^Standley  was  a  native  of  Illinois  who  had  moved  to  Central  City  in  1863. 
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Seiwell,  Ed.  A.  Drugs  —  Black  Hazvk.  (Rate 

W atch  this  account  very  carefully.  —  He  owes  $500  on  note 
now,  which  must  never  be  increased,  whether  it  offends  him  or 
not.  —  He  is  in  the  habit  of  often  asking  additional  favors,  for 
some  specific  purpose  —  but  you  must  be  firm  with  him,  & 
invariably  refuse.  —  Drinks  &  gambles  too  much  to  conduct  a 
successful  business.  — ^  As  he  has  heretofore  carried  a  good  bal. 
on  his  “treasurer”  a/c  we  have  chgd  him  little  if  any  int.  on 
note  &  if  he  pays  it  in  reasonable  time,  don’t  chg  any. 

Sullivan,  D.  (Rate  1%.)^ 

Credit  unlimited.  —  No  instructions. 

Sauer,  Otto.  —  ( Pays  Vx  %  on  all  Eastern  Exc.  drawn. 

The  “boss”  grocery  a/c,  and  just  now  in  very  good  condition. 
—  Both  Sauer  &  MeShane,  however,  have  a  careless  way  of 
neglecting  their  own  collections,  and  leaning  on  the  Bank  at 
certain  seasons  when  it  is  necessary  for  them  to  make  heavy 
Eastern  remittances. —  (Last  fall  the  a/c  ran  from  this  cause 
up  to  $6,000  overdraft.)  —  In  such  case  do  not  hesitate  to  notify 
Sauer  of  the  fact  —  as  it  is  quite  as  fair  that  he  should  keep 

His  success  at  prospecting  led  to  other  ventures  in  the  mining  field  and 
ultimately  to  ownership  of  the  fabulous  California  Mine  from  which  he 
made  a  fortune.  In  1870  he  entered  partnership  with  Joseph  A.  Thatcher  and 
formed  the  banking  house  of  Thatcher  &  Standley,  taking  over  the  banking 
house  of  Warren,  Hussey  &  Company.  When  the  bank  became  the  First 
National  Bank  of  Central  City  in  1873,  Standley  was  elected  vice-president. 
Some  years  later  he  moved  to  Golden  and  then  to  Denver.  With  Thatcher, 
Otto  Sauer,  Dennis  Sullivan,  William  H.  James,  Edward  Eddy,  and  James  B. 
Grant  he  organized  in  1884  the  Denver  National  Bank.  Mining  and  banking 
were  but  two  of  his  many  interests. 

^^Seiwell  was  city  treasurer  of  Black  Hawk  and  operated  a  book  and  sta¬ 
tionery  business  in  connection  with  his  drugstore. 

'’^Dennis  Sullivan  was  born  in  New  York  in  1837  and  while  still  a  youth 
served  as  conductor  on  the  New  York  Central  Railroad  and  the  Hudson 
River  Rail  Road.  Upon  his  arrival  in  Colorado  in  1866  he  joined  the 
thousands  of  prospectors  in  the  Central  City  district,  and  almost  immediately 
made  a  “strike”  He  realized  several  hundred  thousand  dollars  from  the 
Roderick  Dhu  Mine  alone.  Sullivan  was  prominent  in  the  development  of 
Leadville  and  held  large  mining  interests  in  Mexico.  In  later  years  he 
moved  to  Denver  and  in  addition  to  being  one  of  the  incorporators,  with 
Thatcher,  of  the  Denver  National  Bank,  he  became  interested  in  the  Denver 
Water  Company,  Denver  Gas  Company,  and  later  the  City  Service  Com¬ 
pany.  He  was  one  of  the  promoters  of  the  Colorado  sugar-beet  industry 
and  the  packing  business.  His  fortune  was  further  increased  by  large  and 
successful  ventures  in  ranching  and  cattle-raising. 

Advertised  as  “Pioneer  Grocer  of  Central.”  In  addition  to  groceries 
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his  ji/c  good  with  the  Bank  as  any  other  business  man  —  not¬ 
withstanding  he  is  the  heaviest  stockholder  and  Vice  Prest.  — 
(Especially  as  he  holds  our  C/D  for  $5000.  at  6%  int.)  — 
You  will  not  offend  him,  if  you  do  this  in  the  right  way,  &  it  is 
quite  probable  he  will  like  you  all  the  more  for  it,  &  regard  it  as 
praiseworthy  zeal. 

Sl  LMV.^N,  D.  AXD  Co.  —  "• 

Firm  consists  of  Sullivan,  Wheeler,  Randolph  &  Fagan  —  Old 
a/c  on  Ophir  mine.  —  Will  be  paid  up  in  time  by  first  3  named, 
&  until  then  will  remain  stationary. 

Shanstrom,  J.  a.  and  P.  G.  (Rate  1%  .)^ 

Owe  us  now  $5,000  on  note  —  using  money  for  sheep  &  cattle 
at  Leadville.  —  Have  a  good  herd  on  Arkansas  R.,  and  are  good 
for  above  amt.  without  security.  —  Have  quit  business  here,  & 
their  present  a/c  simply  represents  collections  of  old  debts  made 
by  W.  C.  Fullerton  for  them. 

ScoBEY,  Jaso.n  K.  Black 

\  very  good  a/c  —  never  borrows.  —  Give  him  Eastern  Ex¬ 
change  at  par. 

Snyder,  Lewis  C.  Black  Ha^ek.^*^ 

Fair  a/c.  —  Never  borrows.  —  Holds  our  interest  C/D.s  — 
Treat  him  well,  as  he  may  go  to  Congress  some  day. 

Sands,  Pelton  a.nd  Co.  Dry  Goods  and  Clothing.  Black  Hawk. 

(Rate  and  allow  good  balance  of  a/c  to  offset  at  same 

rate.) 

A  very  desirable  mercantile  a/c  —  one  of  the  largest  on  the 
Ixjoks.  —  Credit  cniite  as  good  at  Bank  as  A.  Rittmaster  Co.  — 
except  that  S(ands|.  P|elton].  &  Co.  act  honorable  with  us 
entirely  from  iK)licy,  while  A.  R(ittmaster].  &  Co.  are  actuated 
hy  principle.  —  They  purjiose  closing  out  Central  .store,  &  open¬ 
ing  wholesale  &  retail  in  Denver.  —  Will  continue  Stores  at 

he  hanrllcd  miners’  supplies,  hay,  grain,  ami  feed.  Sauer  was  vice-president 
and  later  president  of  the  bank ;  he  later  moved  to  Denver  and  joined 
Thatcher  in  founding  the  Denver  National  Bank. 

®''In  addition  to  the  Ophir  Mine  venture  this  partnership  operated  the  Sullivan 
and  Fagan  Quartz  Mill  at  Nevada  and  a  number  of  other  mines  ami  mills. 
^•*John  Shanstrom  and  his  brother  operated  one  of  Colorado’s  most  success¬ 
ful  livestock  businesses.  It  was  financed  in  large  measure  by  Dennis  Sullivan 
and  Theodore  Wheeler  of  Central  City. 

®^Scobey  operated  one  of  the  better  saloons  and  billiard  parlors  in  Black 
Hawk. 

s^Snyder  was  mayor  of  Black  Hawk. 
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Black  Hawk  &  Leadville,  however  —  but  are  not  likely  to  bor¬ 
row  further  here.  —  Have  never  hesitated  to  loan  them  $5,000 
heretofore,  &  think  them  perfectly  good  for  that  now.  —  Claim 
to  have  $60,000  net  capital  —  think  they  may  have  $40,000. — 
They  will  never  leave  us  as  long  as  they  do  business  in  the 
mountains,  as  they  think  we’re  “alK)Ut  right.”  < 

Smith,  Euen  — 

Simply  a  personal  a/c,  representing  profits  from  East  Bob- 
tail —  Must  not  (&  will  not)  be  overdrawn. 


CENTRAL  CITY,  COLORADO,  1880 
Photograph  taken  from  a  mine  shaft  directly  above  the  town 


f***Born  in  Erie.  Pennsylvania,  Smith  was  one  of  the  Argonauts  that  entered 
Colorado  in  1859.  With  his  brother  M.  K.  Smith  he  built  the  first  wagon 
road  from  Golden  to  Black  Hawk.  He  entered  into  partnership  with 
Jerome  B.  Chaffee  in  founding  the  milling  industry  in  the  Central  City  area. 
His  interests  included  the  Gregory  Mine,  Bobtail,  and  Clay  County  Mine. 
In  later  years  Smith  moved  to  Leadville  where  he  earned  a  national  reputation 
as  a  mine  manager.  With  David  Moffat  he  formed  the  Smith-Moffat  Syndi¬ 
cate  and  purchased  the  rich  Victor  Mine  in  the  Cripple  Creek  District.  These 
operations  were  so  successful  that  at  his  death  his  estate  was  valued  at 
two  million  dollars. 
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Smith  and  Temple — (Black  Hatek.)  (Rate  IV0  .)^ 

Credit  first-class.  —  I^rge  operators  in  grain,  freights,  and 
cattle,  in  Leadville  and  New  Mexico.  —  Owe  us  now  $9,000, 
and  are  good  up  to  $10,000  any  time.  —  Are  very  careful  about 
their  obligations,  and  can  lie  thoroughly  depended  on. 

Sullivan,  Edwards  and  Co.  (Forks  Mine.)  (Rate  1%  on 

o/n.) 

Mining  a/c.  —  Firm  consists  of  Sullivan,  Edwards  &  Wheel¬ 
er.  —  Consult  Sullivan  or  Wheeler,  either  of  whom  will  make  it 
good  when  desired. 

ScHEY  AND  Rafield — (Rate  lyi  —  but  be  easy  unth  them  if 
a/c  good.)*^ 

Are  gradually  building  up  a  very  nice  business,  and  keep  a 
good  and  a  desirable  a/c.  —  Their  firm  note  is  good  for  $500 
easily  —  which  is  the  amt.  they  usually  ask  for. 

ScHAFFNIT,  HeNRY'“ 

Simply  a  rent  a/c. 

Trezise,  J.  and  Co.  (Groceries  and  Provisions.)^ 

Rate  1*4  on  note.  Rate  1^  on  O/D. 

A  grocery  business  now  next  in  importance  to  Hawley’s,  & 
sure  in  time  to  leave  him  behind.  —  A  very  desirable  a/c,  and 
must  lie  carefully  nursed.  —  Whenever  they  need  accommoda¬ 
tion,  Robt.  Harris  will  always  sign  notes  for  them.  —  Don’t  let 
them  get  in  the  way  of  keeping  an  overdraft.  —  The  present  one 
of  John  Trezise  was  caused  by  his  separating  2  classes  of  busi¬ 
ness  (furniture  &  grocery)  &  represents  the  payments  neces¬ 
sary  to  close  up  his  old  grocery  a/c.  —  It  is  to  be  settled  up 
in  full  within  the  next  month,  and  to  he  thereafter  kept  good. 


®®This  company  also  opened  a  grocery  business. 

®iThatcher  was  evidently  very  impressed  with  the  fashionable  “clothing 
emporium”  founded  by  Schey  and  Rafield. 

®2Schaffnit  was  a  native  of  Germany  who  emigrated  to  the  United  States 
in  1851.  He  engaged  in  the  blacksmith  trade  in  St.  Louis  until  he  made  the 
overland  trek  to  California  in  1854.  He  settled  in  Central  City  in  1866 
and  engaged  in  mining  on  the  Bobtail  and  Gunnell  Lodes  During  1878  and 
1879  he  was  proprietor  of  the  Washington  Hotel,  but  moved  to  Leadville  in 
the  latter  year.  In  later  years  he  operated  a  ranch  near  Steandxat  Springs. 
®®Trezise  was  a  native  of  London,  England.  With  his  father,  a  Cornwall 
miner,  in  1871  he  arrived  in  Central  City  where  the  elder  Trezise  started  a 
mill.  In  addition  to  his  grocery,  furniture  and  undertaking  businesses  he 
operated  a  jewelry  store  and  livery  stable.  He  also  served  as  alderman  at 
Central  City  and  coroner  of  Boulder  County. 
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Trezise,  John  —  (Furniture  and  Undertaking.) 

Rate  \y^  on  note.  Rate  on  O/D. 

Same  instructions  as  above.  Robt  Harris  will  sign  for  loatis, 
which  should  never  exceed  $5,000  (altho'  at  present,  owing  to 
exceptional  circumstances,  between  $7,000  &  $8,000  —  which, 
however,  is  l)eing  gradually  reduced.) 

Tishler,  Joseph — 

Never  borrows.  —  Loan  him  $100  to  $200  when  he  wants  it. 
Thatch,  Thos.  H.  (Post  Office  —  Idaho.) 

Inactive  deposit. —  Make  up  interest  at  4%  per  annum  on 
Dec.  1  each  year,  credit  a/c  &  notify  him. 

Tyler,  S.  W.  (Rate  iy2  on  notes  &  0/Dft.) 

Overdraws  by  permission  from  1st  to  30th  each  month  to 
extent  of  $500  to  $700  —  and  made  good  monthly  by  deposits 
of  royalty  from  lessees,  and  Smelting  Go's  checks.  —  It  is  fully 
understood  between  us  to  be  only  temporary,  &  to  be  made 
good  any  time  rm  notice  from  us,  when  we  don’t  want  to  carry 
it  longer.  —  His  note  indebtedness  to  us  is  not  to  be  increased 
under  any  circimistances,  but  we  may  now  ex|)ect  a  gradual 
reduction. 

T iioMAS,  Morris  — 

Simply  a  deposit  of  rents  by  Thos.  Mullen.  —  Keeps  most  of 
his  money  with  us  on  C/1)  at  int.  — 

Union  Pacific  R.  R.  Co. 

Attend  promfitly  &  carefully  to  all  Shelton’s  telegraphic 
orders  for  exchange,  and  be  always  prepared  to  furnish  Hummel 
with  currenev  for  his  pa\  roll  when  he  calls  for  it. 

Wells,  P>.  f 

Give  him  Eastern  Exc.  at  par.  —  Credit  him  4%  jier  an. 

*'*Tishler  operated  a  small  coal  business  in  Central  City. 

^•'‘Thonias  was  another  of  the  1859  pioneer  settlers  of  tlie  district.  In  ad¬ 
dition  to  a  feed  and  stable  business,  Thomas  engaged  as  a  contractor,  stone¬ 
cutter  and  brick  mason. 

^‘’Benjamin  T.  Wells  was  a  native  of  Xew  York  and  a  wheelwright  and 
carriage-maker  by  trade.  He  went  to  California  in  1850  and  four  years  later 
to  Wisconsin  where  he  engaged  in  contracting,  building,  and  real-estate 
ventures.  P'or  some  time  he  was  supervisor  of  construction  of  shops  and 
bridges  and  acting  director  of  the  Milwaukee  and  St.  Paul  Railway.  He 
engaged  in  the  oil  business  in  Canada  from  1865  to  1867,  and  for  a  time 
was  proprietor  of  a  piano-manufacturing  company.  In  1868  he  came  to 
Colorado  as  agent  and  manager  of  the  Smith  and  Parmelee  Company  mine 
(later  the  New  York  &  Colorado  Company)  ;  he  later  became  one  of  the 
owners  of  this  mine.  After  a  term  as  member  of  the  City  Council  of  Black 
Hawk  he  became  mayor  of  the  town  in  1876. 
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monthly  on  Aver.  a/c.  less  34  gold  advances. 

Be  particular  al)out  his  j>ass-hook  &  assay  certificates,  and 
have  the  latter  alwavs  figured  &  readv  for  him  when  he  calls. 
Wall,  B.  R.  rCttrlyrf^  j 

Rarely  b()rrows.  —  Is  safe  for  $2C0.  loan  any  time. 

Ward,  Jos.  P.  (Curbstone  Broker.) 

Never  borrows,  but  usually  ready  to  loan.  —  When  people 
apply  for  loans  that  you  can’t  furnish,  refer  them  to  him. 
Westman  &  Newell:  See  **Ne%vell  &  Westman*' 

Wheeler  and  Co.  (East  Bobtail.)  (Rate  1%) 

Firm  consists  of  D.  Sullivan,  Wheeler,  Randolph  and  Eh 
Smith.  —  No  instructions  necessary.  —  Consult  Wheeler. 

W HEELER,  Theo.  E.  ( Rate  1  % .) 

No  instructions.  —  Credit  equal  to  Sullivan. 

Wilson  and  Cross. 

Silver  mining  a/c.  —  Not  to  be  overdrawn. 

Young,  Frank  C.“ 

You  are  expected  to  cash  without  scrutiny  all  drafts  that  he 
may  send  from  the  East  next  summer  for  his  traveling 
expenses. 

®^“Curly”  Wall  was  a  natirt  of  Kentucky  who  migrated  to  Gilpin  County 
in  1856.  He  was  one  of  the  builders  of  the  toll  road  from  Golden  to  Black 
Hawk. 

Young  was  born  in  New  York  City  in  1844  and  as  a  youth  apprenticed  to 
a  printer.  He  made  the  overland  trip  to  Colorado  in  1865.  After  a  short 
stay  in  Central  City  as  agent  for  the  Adams  Express  Company  he  moved  to 
Mill  City  where  he  was  employed  by  a  mining  company.  In  1865  he  joined 
the  staff  of  Hollister’s  Mining  Journal  at  Black  Hawk,  but  soon  left  this 
field  to  become  teller  and  accountant  at  the  bank  of  Warren,  Hussey  & 
Company  in  Central  City.  After  Thatcher  and  Standley  had  purchased  the 
bank  Young  continued  with  the  new  organization,  ultimately  becomiug 
cashier.  He  remained  with  the  First  National  Bank  of  Central  City  until 
May,  1880,  when  he  became  partner  of  E.  W.  Rollins  and  formed  the 
security  house  of  Rollins  and  Young.  He  later  became  treasurer  of  the 
Consolidated  Electric  Company  of  Denver  and  president  of  the  Gunnell 
Gold  Mining  and  Milling  Company.  In  a  privately  published  book  in  1903 
entitled  Echoes  From  .Arcadia,  he  recounted  some  of  his  experiences  in  the 
Central  City  district. 


